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ABBAST & COMPANY (PR|VATE) L|M|TED.

CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED DECEMBER 31 , 2OZ4
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ASSETS

Non-current assets

Property and equiPnrent
Intangible assets

Long term investment
Long term deposits
Deffered tax assets

Current assets

Trade receivables - net
Advances, deposits and prepayments
Short tern-r investments
Tax refunds due from government
Cash and cash equivalents

EQUITYAND LIABILITIES
Share capital and reserves

Authorized share capital

20,000,000 Ordinary shares of Rs. 10 each.

Issued, subscribed and paid up share capital
Share premium
General reserve

Fair value reserve

Retained earnings

Current liabilities
Trade and other payables

Contingencies and commitments

Total liabilities

Total equity and liabilities

5

6

7

8

9

10

11

72

13

1.4

15

16

Note

18

273,501,040
1.,996,477

5,567,700

5,1.02,190
"16,510,930

76,982,"163

4,897,962

288,236,573

22L,059,217 219,369,922

21.0,242,22L

2,258,50L

1,507,500

5,361.,700

5,530,004

30,247,538

62,754,679

7,334,994

201,,908,680

391,723,818 307,775,895

6L2,783,035 527,'145,8L7

200,000,000

70,110,000
98,350,000

200,000,000
(0)

(11,988,788)

200,000,000

70,110,000
98,350,000

200,000,000
(1,,074,807)

(20,013,359)

356,47L,211" 347,37L,834

77 256,317,824 179,773,983

256,31L,824 179,773,983

256,311.,824 179,773,983

527,145,817

The ar-urexured note 1 to 24 from an intergral part of these Condensed Interin-r Financial InJormation'
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Total assets

612,783,035

sd



Note

19

For the Half Year Ended For the Quarter Ended

40,28L,334 25,242,087

(25,558,703) (21,158,e72)

C)peratirg revenrLe

Ilealizecl ganr/(loss) ou sali: of investmcrt at fair villue through profit or loss

Unrealizeil gain/(loss) on remeasurement of invcstDrelrt at fair value

througir profit or loss

Adninistrative and operating expenses

operating profit/ (loss)

Other inconrc

Financc costs

Profit before levies and tax

N4inimum and final tax levies

Profit before tax

Taxation

Profit after tax

Earning per share

6,428,609 (2,568,846) 1-4,722,631 4,083,11'5

20

55,742,908

(1e,3r4,299)

39,922,353

(42,491,199)

2t

22

1L,529,2L3

(528,6e7)

9,181,867

(61,387)

1,364,618

(504,043)

3,75L,?05

(29,403)

3,771,E02

7. ,821

2.68 1.08

11,000,516 9,177,180 3,860,575

17,429,125 6,548,634 18,583,206 7,804,917

a7q )qt (1.87,0e6)

18,858,498 7,677,82L17,429,125

(3,',r77,L89\

6,548,634

(352,11.4)

18,858,498

23

The annexureri note 1 to 24 from an intr'rglal part of thcsc Concicnsed lnterim Financial InfoilratioIl.

___sd--
Ch.ief Executive Officer Director

2.04 0.88

Chief Financial Officer

51,787,219

28,989

3,926,670

33,039,647

(2,863,8ss)

9,746,561

29,763,977

2,919,297

7,56E,120

1.9,81?,306

(4,s30,206)

9,929,987

HALF YEAII DECEN{BER

P-eqem-b-el 3:f.;
:..:,;i"202? ..:::: .

Oct. - Dec,2023

Rupees ::--*---:- ::_-f,*. .-1 Rupcqq.,:=

1,4,3L1,936 6,196,520

.n



Note

For the Half Year Ended For the Ended

L4,311,936 6,',r96,520 18,858,498 7,617,82"1
Profit a{ter tax

Other comprehensive income

Iteffis that may be subsequently teclassified to proft ot loss

Items that wilt not be subsequently reclassified to proft or loss

Unrealized gain/ (loss) on remeasurement of investments at fair value

through other comprehensive lncome

Net loss/gain on sale of investments at FVTOCI

Other comprehensive income / (1oss)

Total comprehensive income for the year

The alnexured note I to 24 from an intergral part of these Conclensed Interim Financial Information.

-sd-
Chief Executive Officer Directol

(1,976,572\ (1.,941,434)

45,69L (4,976,522) (1,941.,434)

45,691 (4,976,s22) ('t,911.,434)

't 4,357,628 18,858198 5,676,387

-sd-

Chief Financial Officer

(1.,029,11.5)

1,,074,807

Oct. - Dec.
'rrDeiCmber,3l;

:r, i.::::- : :i ,r.,r::::

.:llilr'i,,20291f,:'::,:.,,::,
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Cash flows from operating activities

Profit before levies and tax

Adjustments for:

Depreciation
Amortisation
Charge / reversal of provision for expected credit loss

Gain on sale of property and equipment

Dividend income

Realized loss on sale of investments at fair value through profit or loss

unrealized gain/loss on remeasurement of investments at FV through profit or

loss

Operating profit before working capital changes

Effect of working capital changes

(Increase) / decrease in current assets

Tracle receivables - net

Advar-rces, deposits and prepayrnents

Increase / (decrease) in current liabilities

Trade and other payables

Cash generated from oPerations

Income tax and levies paid

Net cash inflows from operating activities

Cash flows from investing activities
Paymer.rts for property, plant and equiprnent
Pal.rnent for intangible asset

Proceeds from sale of property, plant and equipment
Proceeds from long terrn deposits paid
Dividelds leceived
Investmet-tt macle in financial assets at fair value throrigh profit or loss

Inveshrrent macle in financial assets at amortized cost

Proceeds frorn sale of filancial assets at {air value through profit and loss

Investment made ir-t financial assets at fair value througir other comprehensive

income
Proceecls from sale of Investment in financial assets at fair value through otl'rer

comprehensive ilcorne

Net cash (outflows) / inflows from investing activities

Cash flows from financing activities

Dividend Paid

Net cash (outflows) / inflows from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at end of the year

-sd-

Chief Executive Officer
_sd_
Director

Note

11

5

6

For the Half Year Ended

17,429,125 6,s48,634

(2,559,7s3) (4,447,675)

2,700,959

127,814
73,736,608

(3,s13,052)

(15,464,172)

71,1.61,422 (18,977,224)

76,537,847 77,326,740

21,

L4,869,372

105,571,635

(674,758)

60,450,475

(163,31.4)

L04,897,477 59,987,L61

5

5

2L

(13,31L,335)

(5,2s8,250)

86,327,893

201,908,680

75,419,084

1.06,419,392

288,236,573 L81,868,476

-:
-sd_.-

Chief Financial Officer

4,408,780

262,021

(2,246,648)

(1.,028,250)

(28,98e)
(3,926,670)

1,426,438

270,569

(1,910,739)

(3s1.,237)

2,863,855

(9,716,567)

(76,190,941)

70,769,990

(2oo,0oo)

1,028,250
(718,983,692)

7,632,997

107,078,870

7,553,791

(6,042,5_45)

4,295,776

357,237

L6,827,515

HALF DECEMBER

&
OF CASH

9

10

17

12

15,431,923

The annexured note 1 to 24 from an intergral part of these Condensed Interim Financial Information.



Balarrce as at July 01,,2023

Loss fol the vear

Other comprehensive loss for the year

Transferred to retained earnings on derecognition of
financial instrument at fair value through other
comprehensive ilcome

Balance as atJune 30,2024

Balarrce as at July 01,,2021

_sd_
Chief Executive Officer

70,110,000 98,350,000 200,000,000 (3,327,302)

(4,51s,4't 6)

6,767,911,

(8,863,847)

(4,381,601)

(6,767,911)

356,268,851

(4,381,601)

(4,sls,416)

Profit for the year

Other comprehensive income for the year

Transaction with Owner

interim Dividend for the quarter ended September 30,2024
@ Rs.0.75 pel share

Tlansferred to retained earnings on derecognition of
financial instrument at fair value' through other
comprehensive income

Balance as at December 3'1,,2024 70,LL0,000

The annexured note 1 to 24 from an intergral part of these Condensed Interim Financial Information.

70,1L0,000 98,350,000 200,000,000 (1,074,807)

70,110,000 98,3s0,000 200,000,000 (1,074,807)

15,69t

7,029,11.5

(20,013,359)

1,4,311,,936

(s,2s8,2s0)

(1,,02e,175)

347,371,,834

347,371.,834

1.4,31\,936

45,691

(s,258,2s0)

200,000,000 (0) 356,471,211

_sd_ _sd_
Chief Financial OffieerDirector

. !5sue.{,r:;.:; ':
subscrilied and

,paidlup Share

' capital ,1 1.

Share

Premlum

.Rettifrad,,.

earnl,4gs ,

Tir[al share

iaPitai.inu
:!e!grve!,,:]

ABBASI & COMPANY ITIMITED

INTERIM

FOR 2024

(20,01s,3s9)



1. Status and nature of business

Abbasi & Company (Private) Limited (the Company) was incorporated in Pakistan on February 13,1'999 as a Private

Limited Compaly ulder the repealed Cornpanies Ordinance, 1984 (repealed with the enactment of the Companies

Act, 2017).The Company is a TREC holder of Pakistan Stock Exchange Limited (PSX) and has also acquired

membership of the pakistan Mercantile Exchange Liuited (PMEX). The company is principally engaged in the

business of brokerage, unclerwriting, buying ai-Ld seiling of stocks, shares and modaraba certificates etc' The

registered office of the Company is situated at 6-Shadrnan, Lahore'

2 Basis of preparation

Tl.rese condensed interim financial information do not include all the information and disclosure required in tl-re

Annual Financial Staternents, and should reacl ir-L conjunction with the Cornpany's Annual Financial Statements for

the year ended june 30,2024

These condensed interin financial information of the Company for tl-re period ended December 31, 2024 have been

preparecl in accordance with the approved accounting standards of the International Accounting Standard 34 -

ihlterinr Financial Reporting,, and provision of the Cornpanies Act, 2017 and direcctive issued by the Securiteis and

Exchange Comrnission of pakistan (SECP). Wherever the requirements differ, tl-re provision of tl-re Cornpanies Act,

2.L

2017 and the said directives have been followed.

2.3 Tirese condensed interim information are un-audited

J Use of judgments, estimates and assumptions

The preparation of t.lrese condensed interim financial staternents in conformity with the accounting and reporting

sta1rJa.ds requires the use of certain critical accounting estimates. It also requires management to exercise its

judgemelt in the process of applying the Cornpany's accounting policies. Estimates and judgernents are continually

evaluated a1d are basecl o1 historic experience and other factors, including expectation of future events that are

believed to be reasonable under the circumstalces. Revisions to accounting estimates are recongnized prospectively

commencing from the period of revision.

Judgements and estimates made by rnanagement in the prepration of these condensed interim financial information

are tlre same as those that n,ere applied to the financial statements as at end of the year ended June 30,2024

3;t

3.2

4 Standards, amendments and interpretations

4Jt Standards, amendments and interpretations adopted during the year

Tire accounting policies adopted in the preparation of these condensed interim financial statements are consistent

witir those of the previous financial year ended June30,2024

2.2



5 Property and equipment

Operatir-rg fixed assets

5.1 Operating fixed assets

Cost

Balance as at ]uly 07,2023

Additions during the year

Disposals

Balance as atlune 30,2024

Balance as atJuly 07,2024

Additions during the year

Disposals

Balance as at Decemb er 31, 2024

Depreciation

Balance as at ]uly 07,2023

Charge {or the year

Deprecia bon on disposals

Balance as atlune 30,2024

Balance as at July 01,2024

Charge for the year

Depreciation on disposals

Balance as at December 31,2024

Rate of depreciation

Written down value as at |une 30,2024

Written down value as at December 3L,2024

764,257,807 52,112,577 3,320,207

213,501,040 270,242,227

21,3,50L,040 270,242,22'L

21,457,311

1.,787,974

Note

5.1

26,564,039

736,300

39,373,640

6,032,060

(4,082,987)

307,079,575

8,550,334

(4,082,987)

__ 161,2s?,80?_ __llll2,s?? ____:t20,20!_
764,257,807 52,772,577 3,320,207

23,233,285 27,300,339

23,233,285

L,724,788

27,300,339

73,000

41,,262,773

74,993,753

(1s,006,143)

31L,486,921

37L,486,922

76,1,90,941.

(15,006,143)

a64,257,807 52,1L2,s77 3,320,201. 24,358,073 27 4L,249,723 3L2,671,,720

17,775,630

1,,093,695

2,326,307

99,389

13,652,632

81,4,971,

27,107,184

1,739,754

15,484,460

5,273,753

(7,s23,374)

93,716,513

9,021,562

(7,s23,374)

42,269,325 2,425,696 22,847,238 19,234,839

42,269,325

496,208

2,425,696

45,093

1.4,467,603 22,847,238 19,234,839

487,659 675,195 2,704,625

(6,482,801)

10L,244,701

4,408,780

(6,482,801)

42,765,533 2,470,789 23,522,433 75,456,663

1.0% 70% 10% 30% 20%

1,64,257,807 9,843,252 894,505 8,765,682

9,347,044 849,472 9,402,81L

4,453,101 22,027,874 2L0,242,221,

164,257,807 3,850,906 25,.793,060 273,50L,040

ABBASI & LIMITED
CONDENSED FINANCIAL

DECEMBER 31t

December 31;
2024,: :

Un-Audited

...,1
fune 30,2024

;,,.lAu{i!ed,ir.

4L,262,7L3

70L,244,701,

Owned assets

Vehicles
rTotal

Freehold
Buitrding on

Freehold
Land



Note

5

6

Depreciation for the year has been allocated as under:

Adr-nirristrative ancl operating expenses

Intangible assets

Computer software
Trading Rights Entitlernent Certificate (TREC)

Long term investment

Listed securities

LSE Ventures Limited

8 Long term deposits

Securify deposit with NCCPL

Security deposit - Murabaha shares

Security deposit with NCCPL - DFCs

Initial rnargin cleposit with NCCPL
.Security deposit NCCPL - MSF

Security deposit with PMEX - Offices

Security deposit against PMEX membership card

Deposit with Pakistan State Oil Company Ltd.

Security deposit - Telecommunication

Security deposit with WAPDA and SNGPL

I Trade receivables - net
Considered good

Considered doubtful

Less: Allowance for expected credit loss

9.1, AgeingAnalysis
Upto Fourteen days

More than fiurteen days

10 Advances, deposits and prepayments

Advances to ernplovees against salary

Short term security deposits

Prepaid insurance

Other receivable

4,408,780 9,021,562

4,408,780 9,02-1,562

1,356,177

640,000

1.,6L8,50^l

640,000

'1,996,477 2,258,501.

7

1.,507,500

1,,507,500

5,56L,700 5,361,700

5,1.02,1.90

1,5t8,473

5,530,004

1,518,4t3

100,000

100,000

1,000,000

200,000

100,000

2,500,000

750,000

600,000

101,500

110,200

100,000

100,000

1,000,000

200,000

100,000

2,500,000

750,000

400,000

101,500

1r0,200

10.1 6,620,603

(1,518,413)

7,048,417

(1,518,413)

. 5,102,L90 5,530,004

1,410,993

2,209,610

1,395,174

5,653,243

6,620,603 7,048,417

11.,871.,600

3,799,600

637,750

201,980

70,871.,000

18,732,117

280,933

363,488

10.1

L6,510,930 30,247,538



Note

10.1 This includes the clearing deposit witl-r PMEX and rnargin deposit with NCCPL

Clearing deposit with PMEX

Margin deposit with NCCPL/PSX

Deposit with PSX for Base Minimurn Capital

L']., Short term investments

Inveshnents in equity instruments at fair value through profit or

Investment in Pakistan Mercantile Exchange at fair value through

profit or loss

Investrrent in Margin Trading Svstem (MTS) - at amortized cost

1'L.l Cost of the investments

Unrealized gain / (loss) o1-I remeasurement of investments:

Opening balance

Unrealized gain / (loss)

12 Tax refunds due from government

Opening Balance

Advance income tax paid
Provision for the year

13 Cash and cash equivalents

Cash in hand

Balances with banks in:

- curt'erlt accoutlts

- deposit dccounts

3,799,600 47,511,584

76,982,'1.63 62,754,679

54,782,01.8 42,848,208

"10.2

10.3

3,799,600

(4,772,471)

3,926,670

9,261.,584

23,050,000

15,200,000

(19,234,580)

14,462,109

#REF!

1.4.1

(845,801) (4,772,471)

53,936,218 38,075,737

4,891,962 7,334,994

1,770,373 7,320,137

256,851,787

29,6-1.4,473

171,26'1.,285

29,327,258

286,466,200 200,588,543

288,236,573 20L,908,680

32,749,066

253,717,134

286,466,200 200,588,543

53,936,21.8

238,269

22,807,676

38,075,737
238,269

24,440,673

7,334,994

674,1.57

(3,117,78e)

7,127,851

1,222,987

(1,,015,844)

1.4 Issued, subscribed and paid up share capital

YEAR

L4.\ Balances with banks is further segregated as follows:

- House account

- Clients account

22,432,1.05

178,156,438



Ordinary shares of Rs. 10 eacl-r.

- Fully paid in cash

- Fully paid other than cash

19 Operating revenue

Brokerage income-PSX

Brokerage income-PMEX

Brokerage income-MTS

Gross revenue

Less: sales tax

Net revenue

20 Administrative and operating expenses

Salaries and other benefits

Directors rernuneration

Utilities
Fee and subscription

Legal ar-rd professional charges

6,61'r,000

400,000

6,6'11,000

400,000

66,1.1.0,000

4,000,000

66,11.0,000

4,000,000

7,011,000 7,011,000 70,110,000 70,170,000

15 Share premium
It represents share premium received on issue of new shares'

1,6 General reserve

It represents amount transferred from accumulated profits to general reserves with no specific purpose of utilization'

17 Trade and other payables

Trade payables

Accrued liabilities

WHT Liabilites

Sales tax payable

Regulatory Clrarges

Advance from customer

253,717,134

2,495,201

17,489

82,000

178,156,438

634,659

822,886

160,000

256,311",824 179,773,983

18 Contingencies and commitments

"Contingencies

18.1 Letter of Gurantees

- Guarantee issued by Bank Al Habib Limited in favour of Pakistan Stock Exchange Limited (PSX) on behalf of the

company were amounted to Rs. 34 Millions' (2024: Nil)

- Guarantee issued by Bank Al Habib Limited in favour of National Clearing Company Limited (NCCPL) on behalf of

the company were amounted to Rs.56 Millions' (2024: Nil)

For the Half Year Ended

60,073,209

(8,285,960)

38,s35,750

(5,4e6,1.03)

5L,787,249 33,039,647

20,358,223

5,425,033

7,090,017

645,988

2,736,1.91

1.8,453,659

4,615,045

1,20L,860

67"1,809

1.,751.,258

49,840,892

6,1.25,476

4,1.06,841.

33,550,963

3,458,61.4

1.,526,173

:: l] lii :::::::: ,,11.1 i . . :11- i .]: :: ]1

December 31,

2024.f iri..:....' ..l ..:'LIh
-.,,,,,,...,:. ::,l:iq

''.l-'afiAiii4,,...ilil

,,,,Dettmberfii
,,rl11r,;,.2024:::,:.::::'li',

.'::::UniAudiiad;.

Number of shares



Business prornoLion expenses

Tnternal Audit Fee

Research and sta[[ trairrirrg

Vehicle running and maintenance

Traveiling and conveyance

Communication
Repair and maintenance

Postage and courier

Insurance

Newspaper and periodicals

Printing and stationery

Entertainment
Rent,rates & taxes

Computer expenses

Donations

CDC & NCCPL Charges

Allowance for expected credit loss

Depreciatior-r

Amortizabion
Miscellaneous

21, Other income

hrco m e fr om .financi al a s s et s

Profit on deposits with bank

Dividerld incorne

Return on margin trading system

I PO/ Investmeut Cotnmissiorr

Refurn on exposure ar-rd cash deposit

Return on clearir-Lg deposit-PN4Ex

I ncor ne .fr o m ton-finatcial assets

Gain on sale of vehicle

Client account uaintenance fee

22 Finance costs

Bank Charges

Bank guarantee comrnission

5

For the Half Year Ended

49,31,4,299 42,49L,799

5,466,565 5,960,128

2,246,648

3,816,000

1.,91.0,739

1,311,000

6,062,648 3,227,739

128,697

400,000

64,387

770,1.20

346,500

394,978

2,740,773

33,113

1.,560,985

791.,105

223,343

275,527

"7 
)q\

268,552

649,297

243,891

196,340

1,539,213

896,080

4,426,438

270,569

133,449

904,782

372,750

172,330

3,683,925

425,4]4

1,780,784

7,51"8,209

219,899

344,994

43,970

350,300

OZJ,OJZ

953,853

1.04,4"15

1,,993,417

288,86L

4,408,779

262,024

306,509

436,996

1,028,250

1.,958,552
( ,tr,

"1,809,1.40

228,375

'r)) 147

351.,237

2,093,70L

3,293,433

528,697 64,387

LL,529,213 9,18L,867

;.Qgjem,b..ero19,!
.r,,:,:: l.,..,l i: 2024:: illtir::::::iiii

December 31;
.::.: :..:2OAi ..; .:.



23 Earning per share

Basic 14,311,936 6,796,520 7,071,000 7,0-\1.,000

For the Half Year Ended

2.04 0.88

1.4,317,936 6,1"96,520 7,01'1.,000 7,011",000 2.04 0.88

Earning per share

Basic

For the

18,858,498 7,617,82'L 7,011,,000 7,011,000

Ended

2.68 1.08

_sd-
Director

2.68

_sd_
Chief Financial Officer

1.08

24 Date of Authorization

Tltese condensed interirn finar-rcial infonnation have authorized for issue bv Boarcl of Directors of tl-re Company on

Februarv 1.3,2025
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18,858,498 7,617,827 7,071,000 7,0tr,000
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